
OreprfasMitoi BalM k Navigation Co.

First and Refunding Mortgage Four Per Cent
Gold Bonds
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CLARK, DODGE & CO.
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51 Wall Street New York

STEEL TRUST'S ORE RATES

BOOKS IS PITTSBURG WILL BE
EXAMTSED BY EXPERT.

rjarttenOon Halted That Indffwadrata Pay
(or Cmm tat the Trail' OreHear
Inn to Be Isest-mr- d Merc Next Week,
n ben Mr. Martian May Be tailed On.

TViUHlNOTOS. July 17. The Stanley
rrwiol committee which is invmtigat- -

the United States Steel Corporation
IIck so to New York on the 27th of this

to stay for several weeks. Hear-- )
ines Trill be held dally in that city, and it

'Us "iptctod that J. Pierpont Morgan and
nther men of prominent)-- - in the financial
world iU be called at witneaaen. Mr.
Moi Ran is expected home from Europe
about AviRiut 1. and while Mr. .Stanley
would not say to-da- y that it was his in-

tention to call Mr. Morgan it is never-
theless tinderrtood that both the Demo-
cratic ami Hepublioan steel probers are

. ansious to hear what h has to say under
I oath concerning; the for tnation of the

United States 8teel Corporation and the
i sorption of the Tennessee Coal and

Item Company.
The committee had a Ion? executive

e.ion this afternoon and concluded
that !ofnre going to New York it would
be well to hear tho testimony of Herbert
Knox Smith, Commissioner of Corpora-lion- s

under tho Bureau of Commerce
anil Labor, whoso repot t on the United
Mate Steel Corporation, compiled by
eipcrtH or the Uopartment atter sveril
Near of investigation, was recently publ-

ished It is also probable that the experts
h did th actual work of Inquiry also
ill b callfd

v a recult of f ha'rman Stanley s re

I Z, il.t , unanimously adopted a
luttmi direr-fi- V M MnRaV. the m.
tniti export accountant, to proofed

that citv to inspect the minutes of the
Sieel Corporation's executive commit- -

and the Ixmhs of the concern, with a
vie tn determining the cost of product-
ion of the various kinds of steel products.

More important than this, however,
i th committee's direction to Mr Mcltan
to make a particularly careful Inquiry
in'n ifiH or rates on the Steel Corporation
linen from the Meeaba and contiguous
oie fielrU to tho Oreat Iikes and from
I'm lake to Pittsl.urR. Some members
of the commltte ontend that there is
si preent on hand In the nmmitiee's
ile-- conclusive proor of violatioiin of

ih law by these roads in connection
"ith the transportation of ore for indo
lent! ont concern

It is contended that the indenendents
through this adjustment of rates are
nado to pay foe th carriage of every I

ten of ore Hed y the steel trust j
"I cannot imagine." mid n prominent i

member of the i ommitten "how j
, ,s pneeini wint ine MOiauons or tn
ik ny uio sieei irusi roans nnv es
iap the attention of the Interstate
tonunerce Comiiursion. Not even a fract-
ion of the ovidenco against the steel
trut which the coimnitteo has collo-to- d

la even been hinted ut as yet. Such
hearings as wo have held Have linen
merely preliminary The public, I nm
mre. will be particularly interrated in the
ativhiw which have resulted in tying
up tin- - independent steel manufacturers
Miih ore transportation contracts that
make them pay a most outiageous rate.
ror insunco ttie rate from tne Meeaba
ere finld to tho lake shipping point is
r cenrs n ion it Hlinuia
than ?3 cents.

W apparent from the foregoinc that
th committee intends to maxn a lv

sttong (day with reference
' this n "phase of tho opera-lo- i

of i(i( ..loel trust, It is expected
tut (voiintant Mcllao will bo detained

niaii. in PittHhtirK gathyriiiB t!m
In' n mm ton the cutniniltee tlet.ire

( ( ut iqi tn n Kin: to-ua- y.

I

Suiar Planter Sajs In Washington That
Independents I'earrd Trade Uar.

wsntNOTt'.v, July 17 The Hardwick
tmnr mvpHtigating committee resumed
Jt y with J. K. Burguieres.a
I . arn sugar planter, on the stand.

. i..t, nod tbnt tiie independent sugar
urters kept out of the New Orleans

liwrkets Waiifo of a fearof precipitating
trade war with the trust. The witness

told th committee thitt the sugar indilh-f- v

ri t.nusi.ina represented nn invest- -
I " ,f ,U)iit JIOO.WlO.UlO

' 'l "5 i) Hip ravages of the boll weevil
r it p. idijotion iti tJie State had sharply
dei ljn'i I'Iip pottoti land, he slid,

l. jwnd for sugar cane production
were it not for the feir that the sugar
tinCT Vry, , ,H reduced or tcinoved alto- -
S'tlW

'onr j i ng lis sessions in Washington
or tiie. irspnt. eight members of the

furar i luting committee will leave j
v f r New York to begin hearings

n tn,v (n The party willt .rirnp.,n.P, ( Hepresentati veil "HairJ-- '
w" of denrgia. chairman; Jocaway of ,

ArhariMs tinrrett of lentiessee, Jtaorri i a nrma anil Sulyer of New York
ernn r f nmj Rpprpsontativei Malbv
' V.ri,. Madison of Kansas and

li Mi Maine Hepublicans
rnrdney of Michigan.

rief ' ,,, will not make the trin The
'f the committee will bo held in
ni llout.e Tho committee ei-fe- u,

am in New York the rest of

"HIV LOT TE RY A R RES T.
Hun v Hrrl, 1,'of III, Latitude and longl.

Hide Urong.
f'vu,r'F Pean.a Cuban lottery dealerp adds -- v Heck" to his name when In

' """ nrrected In tho General Post
'T i, .,i..nt, yrsterdny afternoon by
;;" r II li Mayhew on the chtrge

' Him m,,j fnr lottery business.' '"v i one of tho features of anatr, , ,M m illvap ,lp1 E protw.t0i
S'l ' .trinl Miniinrn iliinr, an tnaiinnAA
aa lo,,, bufcinees with a lottery adjunct

"' fletiro m largely of a techrina
s He wrote only four letters here

incf.n tirought matenal re.

it (ied was arraigned before Com-- f.o . who held him in 11,000J 'or damnation next Thursday.

,OOSSJP OP WALL STREET.
it was a sickly openinc.to say the best

snd most respectful thln sbout it. Not
many minutes after the initial sounding of
the ton there actually appeared on thetape bid and asked prices of several leading
and ordinarily mighty market leading
stocks. At the beginning qf the second
hour a considerable number of stocks
which are usually very active had not been
quoted at all except In the Ignominious
bid and asked form. The Interboroucha.
Wabash preferred. Consolidated Oae, Qrest
.ormern ura, Beet Hugor and so on
down, the list were all Inactive. In that
first hour transactions In Southern Railway
amounted to 5,700 shares against Hteel
common's 3,300. And Southern Railway
led the market in volume of trading until
the lost hour, when' It was finally overtaken
and passed by the old triumvirate Steel,
t'nlon Pacific and Reading. Other South-
ern railroad stocks were unusually active
and strong in consistent company with a
rather sharp break in cotton. In the dtil
nesa of yesterday's session the South had
its Inning,

, -

The Copper Producers Association's last
monthly report was reenforced In the good
opinion of Wall Street yesterday by a highly
favorable report on the visible supply of
copper In Kurope. Fortnightly statistics
showed that abroad, stocks had on .luly IS
shown a loss of 1.323 tons as compared with
the (Inures of the last previous report.
Hupp)les afloat slso decressed 930 tons, msk-In- g

n total decrease of 2.37S tons to a figure
of 07,370 as compared with lu2,S7o tons for
tne same time a year ago.

Standard Oil lost yesterday 4 points of
those ;t which It hsd tsken the stock over
a week In gain. On totnl sales of its shares
the stock sold down to 618 and recovered to
t)o.

Ilelief from the possibly perilous out
come of an "outer" suit was brought to
the International Harvester Comusny at

,lhe rlo,e of lM w""! wh- - Missouri
"tPrenie (ourt. sitting at Jefferson City,
ton'. He adjournment until October. The
suit It. regarded as by far the most im
portant In which the company has ever
been loncerned and It has consequently
been watched with Interest by Wall Street.
The gaining of immunity from further at-

tack until the fall had the influence yesterday
of attracting to the International Harves-
ter Company's quarterly report to stock-
holders more attention than would other-
wise have been gen to It The fact that
this year's shipments of harvesting ma
chinery to F.uropean fields will far surpass
all previous records and the report of ex
ceptionally good crop conditions throughout
western Canada did much to make up for
the company s flat statement thalths recent
drought had been one of the vort and that
consequently only n fair trade can be ev
peeled from the corporation's usual source
of plentiful orders So routine a fact a
the declaration of the regular quarterly
dividend on the common stock was perhaps
enough to put less Initiated shareholders

a cheerful frame of mind.

Kn important Rhode Island manufacturer
of rntton goods announced a surprisingly
drastic cut in the price of nn old established
brand of muslin. The cut was said by per
sons conversant with the history of cotton
goods prices to have reduced the quotation
for that commodity lower than eyer before
In modern markets It was significant.
however, that the firm making the reduction
specified that no orders whatever would be
accepted for future delivery. A limited
demand ond the impossibility of getting
goods shipped at former freight rates were
given as reasons for this discouragement
of that branch of the fertile trade. Specu
latlve interest In yesterday's cut was a roused
by tho startling discovery that the new price
rested on n basis of in cents a pound for
raw cotton against n current quotation of
around 14 cents for spot rnlton In the open
market It w.is thought thai perhaps the
sophisticated manufacturer of muslins was
discounting a much lower price for raw
cotton from the present crop Anyway a
big Chicago house promptly undercut his
cui ny n Roomy rnirgiu

From the manv extremely various arrays
of despatches concerning the weather and
the corn cron which greeted those traders
who returned to customers' rooms at the
very beginning of the week one could sum
marir.e for one's market guidance a general
weather review covering the previous two
days which would go off something like
this. About half of the cum acteagn of
the rountry has been somewhat benefited
by thorough rains In the Fast, South and
Southwest. Relief Is sorely needed In
some spots nevertheless A better show
Ing in the looks of pasture lands has indl
rated to the fast travelling ctop corre-
spondents that drought Injured corn may
likewise revive in time In the far South
conditions were said lo be as good as they
were affirmed to be bad in South pokata's
corn growing section. Growing Kaffir corn
in-- --mnrta hlitrhtAH...... tCansas nnrl Oklahoma ..lass
dreary because the scarcity of feed, and
particularly hay, in those regions will bo
mitigated by abundance of the mllo msle.
On the whole It was an excellent crop Sab- -

bath.

F.arly In yesterday's Stock Fvchange
session Canadian Pacific broke its high
record again. Its rise of V, points over
Saturday's quotation to J435-- J eclipsed the
former high of 243V scored on June :3 last,

The Mercantile Cotton Reporting Cor-
poration of New York estimated yesterday
the growing cotton crop as indicating a
yield of 1?,M7,000 hales, The h.isls used
was a rendition of M.a as of July IT and was
arrived at after a survey of returns from
nearly um correspondents, The corpora-
tion's "final figures" are advertised as due
to appear on Wednesday of this week. The
discrepancy between the hypothetical con-

dition used in the above estimate and the
condition used by other crop prophets was
noted by traders as somewhat too large.
For Instance, Miss Olles reported yesterday
a condition of ss as against her report of

two weeks ago.

There was on the wires yesterday the
first word this season has heard about frost.
As luck would have It the frost, although
confined to that part of the temperate zone
which is possessed of soil capable of being
tilled hy man, was rather out of the crop
killers' path, It was at Pipestone, Mani-
toba, where the thermometer regitrtarado
23 degrees.
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$730,000
4

St. Louis Southwestern Railway System

Central Arkansas & Eastern R. R. Co.
First Mortgage Guaranteed 5 Gold Bonds

Dalfd Jury 1, 1910. Inlarwt January and July b New Ycrk Due July 1, 1940.
Anllicrned $3,000,000. Outi tan ding $730X01

CotxjM Bonds $1,000, with privilege of retktratfon u to principal and mtemt
Retijtered bond exchangeable for Coupon botKk. Subject lo redemption

at any tine at option of the Company at 105 aad interest.

4. St, Led Union Trot Co. Tract tv s

Guaranteed Principal and Interest by Indoraament by the
St. Louis Southwestern Railway Company

The Bonds ate secured by an absolute fiisl mortgage on mileage forming pact of the St Louis South-

western through lias from Little Rock, Arkansas, to points north. They also corer mileage extending north
from Stuttgart to Hazen, penetrating the heart of the rice district of Arkansas.

The bonds are outstanding at the low rate of about $18,000 per mile and the balance can be issued
only for actual cash expended for extensions and improvements at not to exceed $25,000 per mile.

The strength of the St. Louis Southwestern 's guaranty is shown by the earnings reported by the Company
for the eleven months ending May 31, 1911, the surplus after fixed charges, rentals, etc., exhibiting the
phenomenal increase of nearly 29.

We will send upon' request a special circular, containing copy of letter from Mr. F. N. Finney, former
President of the Mjssour, Kansas & Texas Ry who at our request examined the Central Arkansas Ac Eastern
R. R. and the St. Louis Southwestern Railway, and fully describing the prapeity covered by these bonds.

Having sold the greater part of this issue, we
offer the unsold balance, subject to prior sale, at

98 and interest, yielding about 5.12

Rhoades & Company
Bankers

45 Wall Street, New York
Hartford, Connecticut

METROPOLITAN' TRUST SURPLUS

aa.OOO.OOO Ret Aside to Await IJqulda- -
tlen or Certain Bank

The reduction by $2,000,000 in the sur-
plus and undivided profits of the Metro-fiolit- an

Trust Company, as indicated in
Saturday's bank statement issued by
the Clearing House, was explained yes-
terday at the office of the trust company as
follows:

At the time of the admission of the trust
company to the Clearing House the examin-
ing committee representing the Clearing
House found It impossible, owing chiefly
to lack of time, to coinplet the examination
of certain large loans of the trust company
Among these were loans to the Williams-burg- h

Trust fompanr. the Brooklyn nank
and the tnlon Hank of Brooklyn, which had
originally amounted tp nearlr S3.noo.non but
which hart been reduced to about half that
amount There were other loans of such a
nature that a more extended time Tas re-

quired for Investigation than could be given
by the commitiee.

Although the loans referred to were
by all concerned to be good and not

in default for interest it was felt that the
Clearing House could not be expected to
stamp them with its approval without
thorough examination, and at the same time
it was admitted that It would probably be
unjust and inlurious to the trust company
to delay the examination, fonseouently
it was agreed that a guarantee fund of
s:.0oo.ooo should be set aaids in a special
account to await the liquidation of the
loans in question. This action was taken,
and the trust company was admitted to the
Clearing House The liquidation Is pro-
ceeding satisfactorily, and nearly Sl.ooo.oo
has already been credited to the account.

Up to Saturday the Clearing House
statement gave the surplus and undiv ided
profits or the Metropolitan Trust Com-nan- v

as SM07.4IX). The company agreed
to the reduction prior to admission to
the Clearing House. ....

The report of the condition
City Bank showed a reduction 'of

110,000.000 of surplus and net profits,
making the figures now S24,069,90n. This
was due to the payment of a 40 per cent
dividend for the purpofo of forming the
National City I ompnpy. The loan item
km nractlcallv unchanged from the
previous week, indicating that the or-- n

ganization of the company has not vet
reached a point nere ,,.e m
regation ot securu.ee nas ihk-- u jT,

M A RISE 1STELLHiEXCE.

MINIATCRF AI.UAXAC THIS HAT

Sunrises 4.40 Hun sets. ;.:4 Moon rlses.lt l

man watxr this hit.
Sandy H'U..ll.:4,iov Island. II.J Hell Gale. .1.19

Arrlved-MoiDA- T. July IT.
'

Ss F.ieter City. Swansea, July .1

- nramley. Algiers. June :
Ss Amaionense. Iisrbados, July
fa .Marie uu tilirslo. Port Antonio. July I!.
.St Catherine Cuneo. Kingston, July II.
Ms Vlmelra. Nuevllas. July II
Ss Marowljne. Barbados, July 10.

Ss Prrniudlsn, Hermuila July IV
Ss S. V. LucUentiacb. San Juan, July i:.
Ss Carolina. San Juan. July IS.

Ss Momus. New Orleans. lul li
Ss PI Dfvldente. (ialvrsion, July 11

S, Oklahoma. I'orl Arthur. Tex .July 12.

Ss Manna Hata. Ilaltlmore July l '
h Navahoe. Wtltrlnsion C July 1?.

I

iinKin our.
S Kaiser Wllhelm II., at Cherbourg from Vew

'ss'californla. at Glasgow from New Vnrli. i

suirn fsom Toaaiov fosts.
5s Finland, fer New York from
Ss Frledrtch der Groese, for New ork from

Boulogne,

ocroorso sTiAMsatra.
Sail To day.

AliUi Vnt'li
Ctei. Sea,

Kaiser vcilbetm der Grosse,
Bremen 430AM 10 m A M

MeuwAms'dsm.Hfltterrtam 10 no A M

citv of Columbus. Savannah am p m

Arapahoe, Jacksonville . i no p m

Hamilton. SorfolW 3 no p M

t ...li.nl. f li'.rnnnl. a vi A U 0 00 A M

Oceanic, Liverpool. 11 30 A M impM
Maracas, Grenada 10 TO A M 1? m m

Panama. Cristobal. 11 80 A M a m v M

Caracas. La Guayra a 30 A M t;m M

Bermurll&n. Bermuda. impM JftiPM
Ancona, riapie ... 11 m A M

Altat. Sntlo um'MCreole. New (Jrl'ans
Algonquin. Jacksonville 1 no p w

Saa Marcos. Galveston 1 on p u
Princess Anne, Norfolk 300 p M

,Tii Thursday, jwv m. I

7 to A M lnnoAMi.n iuiinr.Ventura 1e I.arrlnaxa, Mun
tevldeo xmA M a on A it

Queen Mars-- . Uuenos A res. a no A M son A M

Monterey, Havana .. son s. M 13 on M

Zarana. Jtmslra . P an A M t:nnM
Verrtl, Plo Janeiro 12 on ,t a on P M

Ikalls, MOntevinei i:niM a no p m
Oscar 11 .Copenhagen. ; on P M

Pannonia, sanies . . lion M
i'aO.i.hm Ujmft.rHsm .

Cliv of Savannah .Savannah a no p M

Jefferson, Noriom. . 3 00PM
IXCOUKO STtAMSRirS.

Put To day.
Gordon Castle Tvne. ..June JA
Irene,. Algiers.. July 4

Chicago Havre July
Krnonland Antwerp . July s
St. Laurent Bordeaux.. . July ft

Minnehaha. . . lnndon . ... ..July 0
Kronprtniessln Cecllle. nremen . . . July 11

Ilomney. Santos , June SS
Parlma. .St. Thomas. . Julv 13
Cristobal.. Cristobal. July IS
nrazns Galveston.. July IS
City of Savannah Savannah,. , . 'July 13

flue 70 morrnv
Olympic,.,, .Southampton, Julv
Pretoria. . Hamburg. Julv
Atrato Kingston, . July
Slblrla.. , .Port Llmon, July
Advance, Cristobal . July
Oasabaw.. Porto Rico. July
Ollnda.... . . Nine, July
PI Alba... . Galveston., July
Sabine Key West .. July

flue Thursday. July M.
Stan Gtorfto . Naples. July
rrtnclpe al piemonte Genoa. , .July
Chinese Prinre.. . Type July
Crown of Navarre. . Trinidad, . .. .July
Vumurt Tampion .July
Tennyson Barbados ..July
Almlrante ,, Colon ..July
rtorliel,..., St John.. .. ..July
Antilles New Orleans., July

Guaranty Trust Company
of New York

28 Nassau Street, New York
Fifth Ave. 4 43rd St, New York.

HARVEST WORK FOR 20,000.

Manitoba lpects lltggrst wheat Crop
Strike ror More Pa.

Ottawa, July 17. A last effort Is be-
ing made in the Kaat to attract harvest
laborers to the Manitoba wheat fields.
The Hon Robert Itogcrs, Manitoba's
Minister of Public Works, is in Ottawa

y for the ptirpohe of establishing
labor bureaus here, in Montreal and in
Toronto. The labor situation Is reported
as serious in the Western provinces and
the highest Government officials are lend-
ing their r.id.

"We need 20,000 harvest laborers in
Manitoba and we must net them within
the next two weeks. 1 nave come Kast
to do what 1 can by opening employment,
bureaus in the Kastern cities. The crop
is going to beat all records in our prov-
ince," said Mr Rogers.

The action of the provincial govern-
ments in opening labor bureaus is said to
be the icstilt of information that thero is
a more or less concerted movement among
the men who have bee'i working as har-
vesters in teootit yeais to demand higher
wages and to press the demands at the
minute, It is to avoid such a "holdup"
that th Government officials r.ro making
unusual efforts to get laborers.

As a rsult of the urgent, representa-
tions of Government otlicials of western
provinces tho railroads lire putting out
extensive advertising calling for SO.0OQ

harv siers. the advert is ingcamnaign even
beint; orried into the maritime

John. N B , and Halifax.
Crop reports from tne Ottawa Valley

show that an enormous hay crop is beinir
harvested and that tho condition of all
f;rains is excellent. The hay crop Is the

in years and the harvesting will
be completed within ten days,

RECIPROCIT) IX CAXAItA.

Fight Han't lie Itetunied t'ntll Senate
Passes Hill In llaihlngtnn.

Ottawa, July i; Parliament will re-

assemble after seven weeks
recess nml will go on with its routine
business until the passage of the reci-
procity bill in the I nited States Senate
when the fireworks here will be started

, .kM i t
. . . . thlr

on ,hn 1,ubjp., t)1Il , oppo.
isltionleader.lt I, Borden, an noil tires

that he will light reciprocity to a finish
This threat is understood to mean

obstructive tactics until the Government
is obliged to appeal to the country Poli-- ,
ticians of all kinds look for an election
in tie fall It isexpected that Sir Wilfrid
will make an important announcement

regarding the work of the
imperial conference. It is expected that
his statement will be calculated to take
the' force out of the arguments of the
opposition with respect to the most fav-- i
orcd nation clauses in British treaties
in case reciprocity with the United Statea
be passed.

Statements made by return-
ing members of Parliament Indicate
that both sld expect a general electiob

.within i weeks or by September I at
the latest with reciprocity the isue
Sir Wilfrid l.aurler, it is said, realises
the value of an early conflict on the ieaue
in view of the probable bumper crop
and probable roimerpient eager demand
for reciprocity by the western grain grow- -'

ers, who am demanding access to (he
i nited Statrs marketH

ASOTItER SLICE OF REPOSITS.

Folks Who Had Money In I.afartte Trust
Co, Hecelve in Per Cent. More.

Albany, July 1" - State Superintendent
of nanks George C. Van Tuyl, Jr , to-da- y

mailed lo the 1,300 depositorn of the La-

fayette Trust Company of Brooklyn
checks for a fourth dividend of 10 per
cent on their ilcponts This makes 04
nor font in rliyirtnnfla thAt. has heen imM
to the depositors and creditors of the
institution

Tho Lafayette Trust Company closed
its doors on November 30, loos, and the
last, previous dividend of 10 per cent
was paid to depositors on May 30, I B10, a
little over a year ago The institution at
the time it ceased doing business had
deposits of about ?,W)0,000.

Hallroad snd F.lrclrlo Companies Want to
Consolidate.

Albany, July 17 The up-Sta-te Public
Service Commission has been asked for
approval of tho consolidation of the
Schoharie Light and Power Company,
the Cateklll Illuminating and Power Com-

pany and 'the Upper Hudson Electric
and Railroad Company, operating elec-
tric power plants in Schoharie, Greene
and Albany counties. The consolidated
company will be known as the Upper
Hudson Klectrio and Railroad Company
and will have an authorized capital of

5i0,000 and a ll.ooo.ono bond issue. The
company asks permission to issuo $420,000
in bonds nt once.

Ill YIDESIt II EC LARA TIOXS.
Company nnt Trrm, Sto;k, Amf. rnyiblt,

Pittsburg and Prle
Railroad, semi annual ft Aug, 1

International Harvester,
quarterly. . com July li

Seare.llo'hucki'tCn .quar-
terly com 14 Aug, 13

Go r ham Manufacturing,
quarterly com Hi Aug, 10

Tenples das Light and
Coke, quarterly I. Aug. Zi

By Marconi Wireless.
Ss niympio tor New York, wo 730 miles eat

of sonar home at 3.13 A, M. yesterday.
a Kroonland., for New York, was 306 miles

east of Sonar Hook at 3 .30 A. M. .
Ss Minnehaha for New York was 300 miles out

of Sandy Hook at 7 P. M.

THE COTTON MARKET.

Prices off Weatbrr and Crop News Clen.
erally Favorable The South Con-
tinues to Nell.

WSATCTIl FORECAST FOR COTTOK RTATfa.
Vnr KWlh f.rnlln. ... .,. --k.

temperature to day and probably
srttrrly winds.

For .South Carolina, Georgia, Alabama. Ml
liklppt and l.milsln, generally fair, except

probablv for tors! thunder showers and
to morrow; light variable wind.

for eastern Texas, local thunder showers today
and probably lo morrow; moderate outhrrly
wind.

For western Text, local thunriershowerf
and probably to morrow; moderate temperature.

Tor Arlinasas and Kansas, local ibowers to day:
unsettled to morrow.

Tor Tennessee snd Kentucky, fair
probably followed by showers to night or to-
morrow.

Ilalns In Texas and over the belt gen-
erally, crop accounts of a generally favor
able tenor, selling of the new crop months
by the South and prominent local spot in-

terests, together with some lone liquidation
of August for vall ritreet account, all com-
bined trs, ra,uee a fall of prices. New crop
months led the decline. The Memphis
rommerrfol .tppraf said tha't an improve-
ment in crop conditions during tho last
week was generally reported, that the plant
was fruiting heavily, that the promise in
the Eastern and central States was generally
brilliant and that there was a better outlook
In 1 exas. Moreover a cut of ','c. per j ard
in Fruit of the Loom cloths was an-
nounced, (in the other hand large bullinterests continued to support the old crop
months Liverpool advices were to the
effect that bullish manipulation of thenearby positions was feared. Spinner
were again buying the new crop deliveries,
which were also bought to some extent hv
traders ho feel that after the recent drop
of prices and with the critics! months ofluly and August yet to be gone through
there are many chances for crop scares.Exporters were buying January. The localstock continues to shrink

Futures closed easy at 6 to :o points de-
cline, the latter on October t'stliiisted
sales. lon.ooo bales Prices as follows

Ore-- ! Hijl f.ctr Clot Prtr
HI top CMteJuly 14 03 14 03 11 on 14 Ol It OA

August 14.(11 14 on 13 73 13 73 !3 MSeptember 13 ft? 13 CI! 12 73 12 73 13 01
October 12 AO 12 Al 12 32 12 32 12 Al
December 12 73 12 73 12 31 12 31 12 7
January 12 72 12 12 12 49 12 48 12 73
March 12 77 If 77 12 SA 12 33 12 H2
Mat 12 34 12 Al 12 S4 12 A4 12 80

Futures In New Orleans were aa follows
Open llwH l.ou- - Vlos Pttr.

inff. rsi til inc. cone
Julv 14 M 14 M 14 63 14 63 14 SO
October 12 SI 12 SA 12 43 12 43 12 72
December . 12 63 13 03 12 44 12 4S Yi 71

Knot cotton here wan rmlet and A nnlnt.
lower, middling uplands. 14.23c. Southernpot markets were generally unchanged to
He. lower. Savannah, I4fic . off 'ic Mo-
bile. 4'c; New Orleans, i4'-,o- .

Port receipts were ss bales, against 1,318
last.week and 10.330 last year, since Septem-
ber I. s,47.9S bales, against 7.3S,6.17 lastyear.

la Liverpool spot cotton was in moderate
demand at unchanged prices, middling.
7. Hid . sales, a.nno bales. Futures opened
S to 3 points higher and closed quiet at I tosvs points decline for the day, the latteron July Prices as follows.

12:13 co.i rrer
P. A'. tic f,'oe

Julv August 7 43 7 SB 7 4SS
October November 77' s 72U a 7,uJanuary February 72 a sr D

Liverpool Is due to rome unchanged onJuly and 7W to points lower on latermonths
Buyers reported were Messrs Huhbsrd.

Mobr, Logan and OlfTord. Sellers reported
were Messrs MrFadden, Dick, Craig andHuttnn lAugiisti. lexas had .02 to o ofan Inoh of rain, Oklahoma none. Mississippi
.02 pf an inch to i. os inches. Alabama l3ofnn
inch to 5,10 inches, Georgia ,01 of an Inch
to l.txi Inches, Tennessee .07 of an inch to
--' inches and the Carolines, no of an Inch to
2 an Inches. There were maximum tem-
peratures of 99 in Texas and OS in Oklahoma

Hubbard Bros A Co. said "If thepresent brilliant crop prospects continuewe cannot feel human on if( and 13o. cot-
ton, hut for the moment wethlnk thederlinehas gone far enough, as we have still a good
deal of the growing seaBon through which
to pass,"

Court Calendars This Da;.
Supreme Court- - Appellate DlvlslnnReresa.
Supreme Court Special Term. Part I Mo-

tion calendar oalied at 10 30 A. M. Part 1L P.x
parte matters.

Surrogate' Court Chambers Motion calendar
railed at 10 30 A. M. Tor probate Wills ofSoph!? Promme, John Hartmann, Amanda M.
Parks, Herman Behr, Cornelius Callahan, Mary
Mcllwalne, Laura s. Smith, Mary P. Parmele. at
10 30 A. M.

City Court Special Term.-Co- urt opens at 10
A, Al itlUUPHS.

.NORTHERN PACIFIC TERMINAL COH.
PAN1 OF OREGON'.

In accordance with the provisions of the Deed
of Trust of the Northern Pacific Terminal Com.
pony of Oregon, the following bonds have been
nrawn inr accuuni 01 ine sinning runa, viz
NOS, 14 SO 71 iSO 322

434 AOS SM 719 IBS
314 903 1241 1273 1333

1322 1SSO 131S 1332 191S
IM3 1930 2073 2107 31 13
2317 :&7ft :son :43 233A
:0Q3 3lt 3193 3347 3340
3A4I sina 3071 17 42SI

and will be redeemed by The Fanners' Loan and
Trust Company, Trustee, at Its offlce. 16 22 Will
iam mrcei, new vorx lhj , at 110 and accruedInterest, on the 4th day of August. 1911, at which
date Interest will cease on the above hnnris.
THE FAKMRIIS' LOAN AN HTHUST COMPANY,

By F.DWIN S. MARSTON, President,
New York, July 12, 1911

CRANTON ELECTRIC COMPANY.
The undersigned. Trustee under the First andnefirnfllhg Mortgage, dated July 1, 1907. of the

above Company, has received the sum of S43.9I3
to be applied under the provisions ot Article V. of
such Mortgage to the purchase ot bonds Holders
of bonds are Invited to oiler the same to theundersigned for such purchase, stating the price
net exceeding 110 and accrued Interest, whichthey will accept therefor. All tenders must be
In sealed envelopes endorsed "OfTer for Slaking
Fund under First and Refunding Mortgage of the
Seronton F.lertrlc Company, dated July I, 1907
and must be delivered at the offlce of the under.signed. No. S3 Cedar Street, New York City, prior
to i: o'clock noon, July 19. 1911. The, riant u
reserved to reject any bid;

rated July in, mi.
UNJH5P.5tS-M.0"TnAr,-

E tvtCOMPANY,
By CALVEBT BrtEWER, Vlc.PreUBt.

Custody of Securities
The Trust Department has complete facintins for
the safe-keepin- g of securities deposited in its care.
Dividends, coupons and bonds arc collected when
due, and the proceeds credited or remitted on order.
Instructions for the sale or delivery of securities
or the reinvestment of funds may be telegraphed
or cabled with certainty of prompt attention. In
order to keep depositors informed of developments
affecting their securities a constant watch is kept
for notices of called bonds and other material
information.

This service, for which a moderate rhsrge Is mads. Is of
special eonTSnleae to those going out of town or abroad.

Trust Department

Guaranty Trust Company
of New York

28 Nataau Street
Fifth Avtnuo Branch, London Office,
5th Avo. 4k 43d St 33 Lombard SL, E. C
Capital and Surplus, $23,000,000 Deposits, $1 83.000,000

CHARTERED 1866

Brooklyn Trust Company
Capital 81,000,000 .Undivided Profits 82,397,923

Manhattan Office
Corner Wall Street 8c Broadway

STATE OF NEW YORK
4 Par Cant Gold Bonds

EXEMPT FROM TAXATION

Dattd March 1, 1911. Due March I, 1961

AMOUNTING TO

$12,500,000
Issued In Coupon or Registered Form

Will Be Sold Thursdays July 20, 191 1,
At 2 o'clock P. M

At the State Comptroller's Office, Albany, N. Y.

f 10,000,000 for the Improvement of Highways
$2,000,000 for the Improvement of the Palisades Interstate Park

These Bonds Arc Legal Investments for Trust Funds

No bids will be accepted for less than the par value of the bonds nor unless,
accompanied by a deposit of money or by a certified check or bank draft upon
a solvent bank or tniat company of the cities of Albany or New York, payable
o the order of the Comptroller of the State of New York, for tit least two per

tent of the par value of the bonds bid for.
All proposals, together with the security deposit, must be sealed and en-

dorsed "Ijoan for Improvement" and enclosed in a scaled envelope directed to
the "Comptroller of the State or New York, Albany."

All bids will include accrued interest.
The Comptroller reserves the right to reject any or nil bids which are not

in his opinion advantageous to the interests of the Stale.
Circular descriptive of these bonds and of outstanding Stute bonds sink-

ing funds, etc., will be mailed upon application to

WM. SOHMER, State Comptroller, Albany, N. Y.

Albany, June 28, 1911.

International & 6ret Northern
I

Railroad Company

Sicmd Miriiiti Bondholdirt' Committee I

Tt DEPOSITORS t'NUER TIIE no.MI- -
I

holdebfi' acrf.emknt nvrr.n
march, a lens.

The Committee having terminated Its duties
notice Is herebv given In accordance with rt1clc
Klevenlh of said Agreement, that an account of '
the Committee's actual expenses ond disburse
mnnts has this day been tiled with The Farmers I

Loan and Trust Company, No. William Street, .

New York City.
Doted New York. July 10. trill.

W. EMI.RN ROOSEVELT, Chairman.
EDGAR I.. MARSTON,
.IOIIN W. HAMRK.
1TENRY K. 1'OMItllT,

Committee.

l.oalTllle Naahvtlle Railroad C'i.
71 llroadwoy. New York, July 17, 1911

In accordance with the terms of the mnrtaare
of the I'ensocolo Division of this Company the
following Twenty Five CS bonds have this day
been drown for the Sinking Fund, v lz..

47 ir zi si?
03 193 rsi 471 343
93 Mil 3:7 474 .Vtl

till M7 .341 437 37
Iso :an 34; 33; as;

The Interest on the same will cease September
1st. 1911. and the principal nf the t.jnds will tie
redeemed at this offlce on and efter that date plus
five per cent premium

V U SMITHKHS, Aaotstont Treasurer

INVESTORS READ '

ThtWallSfreetJournal
rnorosa la.

CONTRACT 107.
SEALED BIDS will be received by the noard of

TVater Supply, at Its offices, eeventh floor. 103
Ilroodway, New York, until II A M on Thursda,
August s. 1911, for Contract 107, for ;urnlshlng
unit delivering certain apparatus and materials
at designated localities and furnl'hlng, delivering
and Installing certoln other apparatus ond ma
terlals to various structures along Catsktll oque
duct. In Ulster and Putnam counties, and in ihe
Borough of Brooklyn, City of New York. New
York. The apparatus and materials consist of
233 Inch to gate valves, 2 40 Inch blow
oft valves, 2 hydraulic cylinders for 40 Inch blow
of! valves, 4 hydraulic ollnders for 34.lncli pate
valves, bronre and cast Iron piping and miscel-
laneous appurtenances

At Ihe above place and time the bids will be
fmbltcly opened ond read Pamphlets contain

for bidders and namnhlets nf
contract drawings can be obtained at the above I

address by depositing the sum ot ten dollars 'ttoi .

for each pamphlet. For further particulars sec
Information for Udders

CHARLES STRAtSS. President;
CHARLES N CHADKTCK.
JOHN F. CALVIN.

Commissioners of the Board of Water Rupplv .

JOSEPH P MORRISSP.Y Serretan.

POST OFFICE DEPARTMENT, Washington
D. C. July 13, 1911. Proposals will be receli rd at
the office of the Second Assistant Postmaster
tieneraL Post Office Department, until 4. 1' M
August 31. 1911. for the performance of mail sei
vice by pneumatic tubes thirty Inches In diameter
Inside measurement, or other similar devices, at
Cincinnati, Ohio, os specified In the pamphlet
advertisement of Julv lo. mil. for the term from
December 2. 1911. to June 30, 1913. under the pro
visions of the Act of March 4. 1911. entitled "An
Act authorttlng thr Postmaster (ienetal in atver
Use for the construction of pneumatic ribrs In
the city of Cincinnati. Stale ol Ohio "

Blank forma of proposal ond ropy of the silver
tlsement may be obtained, on application, from
the postmaster at Cincinnati. Ohio, or from Ihe
office of the Second Assistant Postmaster (ieneral.
FRANK II, Itl'ICHCOl'K. Postmaster firnerol,

PROPOSALS FOR INSTALLING NEW STFAM
ROLLERS IN OFFICERS' WI'ARTERS AT

AIAD1SON BARRACKS. NEW YORK
OTPICK OF THE QUARTERMASTER. M.f).

SON BARRACKS, NEW' YORK. June'Jsih. mi
Sealed proposals In triplicate, fnr the removal ot
old and Installation of new steam boilers In five
I3i officers' quorieis at this post, will be raralvad
at this office until 1 P, M July 27lh, tfll, and
then opened. I'lsns and specifications may be
had upon application to this oTlce For securing
thesa Intending bidders should forward cerllled
check for Sltio). check will be returned upon
return of plans. The United States reserves theright to relect or accept any or all h'.do or any
part thereof. Envelopes rantamlng proposals
should be ladoraad ''Propoaalo for Installing
team boiler." and addressed to lbs

r,I.KC-TIO- B AN It MEETINGS.
NOTICB til M'KUAI. MI.I'.IISC. Ol 'I HF.

SKH'ivriOl.nt'ns Or
THE EQl'll'AIH.r: Till HI COMPANY

OF NEW 1 tilth'
13NASSAI STHKCT. M;VV oriL

To the Stockholders of
T11F. rWITAIll.l' TIII'ST COMPANY Ol NEW

YOith.
NOTICB IS HI'.IIKHY CIVr.N that, pursuant

to the 'cms of tli" acrerment of merger between
The F.quitalile Trust Company of New York
and Madison Trust Comiwni, doted Mo 12.
mil, n special meeting of Ihe nlockholders of The
I'uuitAble Trust Componv ot New York will he
held ol the ofruc of the company. No 13 Nassau
street, itoniugh of Mantmtan City and Ste.te
of New ork. on Ihe U7lh day of July. 1911. At 10.JH
A. M . for the purpos of electing a permanent
Hoard of Trusters of the Coir.panv. onil to deter
mine whether, under the authority of Section 23
or the stock ;orpuraticn 1 aw or the state. 01 rve
York, the number of '1 rustecs of the Company
shall be Increased from twenty four, the num
tier of tho present Itonrd. to thirty, ond If the hum
ber of the Trus'eea slioil be so Increased to elect
a permanent Hoard of thnl number, and also li
vote upon the Amendment of me by laws oc&vrd
Ingly. aud to consider ond oct upon any other
matter or thing which may come before tha
stockholders for tbetr conslderaltsn.

New ork, July 12. 1911
ALV1N w KltlX'll, Preildeni.

LYMAN ItllOAIIKS. Secreurj.

niVIIIRNTHs A.NTI I YTKKI-Xr- .

i,oiiisvi:,li- - a vs.su villi;
HAILIItlWI lOMI'AM. 11

71 Hrnadwoy, Sen York .tune 13th 'I'll.
The Hoard of Director-- , of IhK Company baa

this day declared rt semi anniuvl cash dividend ot
Ihrc onl one half per cent iJ'j'.i payable
3ugusl 10th. tint, to Ktnciiholriervof record at th
close of business on .lull :nih, 1811

The Slock Tcviisfer Hooks will close at S o'clock
V M 00 July "O'.h. Hill, and reopen at 10 o'clock
A M ni AueiKt 11th, It'll

Cheoue vv 111 he mailed to stockholders who hova
filed Fl'UMANP.NT DlVIDl'M) OHDERS AT
THIS OF1TCF

i:. I. SMITIIEItS, Assistant Treosurer.

ELF.CTHIC) ROM! AND SHARE CO.
PREFl'.ltHF.D STOCK DIVIDEND NO. 13.

New York. July 13, 1911.
The regular quarterly dividend of one and one.

quarter ilMti per cent ou the Preferred Stock
of the ELECTRIC BOND AND SHARP. COM-
PANY has been declared, payable August I 1911,
Hi stockholder ot reiurd at the close of bustneos
July 20, 1911. on which date the transfer books will
close and reopen Tuesday. August I. 1911

II M FRANCIS. Secretary

TIIE II. n. LaH.IV COM CANY.
Church 4 Worth Streets New York Julv 1 1311.

V quarterly dividend of one ond one quarter P
cent it'4".i on the Flrt Preferred stork and
one and one half per cent im' on the Second
Preferred stock of this company will lis paid
Vuftust 1st lull bi hnljers ot record at the clot
of iuslness Mouda) Jut 21th. 11)11

D v FunCK Treasurer.

pimur notice.
Pursuant - statutor requirement, notice It

herebv given that an act, Asvemblv No 1493.
Int .No 1232. has heen passed by bath branches
of the Lcitslaurc entitled

AN ACT
IN RELATION TO THE RETIREMENT or
.H'STICFS OF Tlln MUNICIPAL COURT OF
THE CITY Ol' NEW ORK. THEIR APPOINT
ME NT AS OITICIAt REFEREES AND THEIR
COMPENSATION AS SI'CH

I urlher notice Is herehv given that a Publl"
Hearing upon uch bill will he held at the Mayor's
OfTIrr In Ihe Citv Hall In The City of New York,
on Thursday. July n. 1911 at 2..30 o'clock P M.

Dated. City Hall. New York. July 17, 1911.
WILLIAM J OAYNOR, Mayor.

Pursuont to statutory requirement, notice Is
hereby given that on oct. Assemblv No IS28.
Int No 1372. has been passed by both branches
ot the legislature, entitled

AN ACT
TO ORUANIX.K AM) EQUIP A COLORED
RKOIMF.NT OF INFANTRY IN THE CITY OF
NEW YORK. TO nF.COM A PART OF THE
NATIONAL lil'ARII OF TUP. STATU OF NF.W
YORK

Further notice U hereby given that a PuhllcHearing upon sirh bill will he held al the Mayor's
omce In Ihe Citv Hall. In The City of New York,
on Thursdav Julv 20. 1911 at 2.30 o'clock P. M.

Doted, I'll) Hall New York, Julv 17, I9tl
WILLIAM J (lAVNOIt, Mayor

Pursuant lo statutory requirement, notlre Is
hereby given that an act. Assemblv Nn 2311,
Int No. 324. has heen passed by both hranrhea
nf the Legislature, entllled

AN ACT
TO AMEND THE EDUCATION LAW, IN RELA-
TION TO COURT LIBRARIES,

Further notice Is hereby given that a Publicrietrtng upon t ich h'.ll will be. held at tha Woyor'l
Office In the fit Hall, In Tne Citv of No-- York,
on Th'jra.sv, J ,1 ,i 18. v at 2v o'eloek p TH.

Dated, Cltj hall. Ne- - York. July 17. 191J,
WILLIAM J, OAYNOR, Us.'W.

1


